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: HOFRP H�WR�WKH
' HFHP EHU�� � � �
HGLWLRQ��

: HOFRP H�

: KDWV�QHZ " �

: LWKLQ�RXU�&DUHHUV
QHZ VOHWWHU�Z H�Z LOO�EULQJ�\ RX
XSGDWHV��QHZ V��YLHZ V��
,W
V�YHU\ �LP SRUWDQW�WR�ORRN
RXW�IRU�WKLV�HYHU\ �KDOI �WHUP
DV�WKHUH�Z LOO�DOZ D\ V�EH
LP SRUWDQW�LQIRUP DWLRQ
HQFORVHG��

/ HW•V�JR��

,QWURGXFWLRQ�� �: KR•V�Z KR"

' R� \ RX� NQRZ � Z KR� WKH
VFKRROV�&DUHHUV�$ GYLVHU�LV" �

+ HU� QDP H� LV� 0 LVV� %UHQQDQ
DQG� VKH� LV� EDVHG� LQ� $ 0 � �
LQ�WKH�6L[ WK�) RUP �EORFN��

7KH� &DUHHUV� / HDG� LV� WKH
+ HDG� RI � &DUHHUV� DQG� KHU
QDP H�LV�0 UV�6FDQORQ��



&DUHHUV�LV�DERXW
XQGHUVWDQGLQJ�\ RXUVHOI �DQG
Z KDW�\ RX�DUH�JRRG�DW��
. QRZ LQJ�Z KDW�RSSRUWXQLWLHV
DUH�RXW�WKHUH�IRU�\ RX�
<RX�KDYLQJ�RU�GHYHORSLQJ
WKH�VNLOOV�UHTXLUHG�WR
SURJUHVV�

%H�WKH�EHVW�\ RX�FDQ�EH�
,I �\ RX�Z RUN�KDUG�DW�\ RXU�VWXGLHV�\ RX�FDQ�VHW�\ RXU

P LQG�WR�EH�DQ\ WKLQJ�\ RX�Z DQW�WR�EH��,WV�QHYHU�
WR�HDUO\ �WR�EH�WKLQNLQJ�DERXW�\ RXU�FDUHHU�SDWK

�DQG�DLP LQJ�WRZ DUGV�DFKLHYLQJ�\ RXU�JRDOV��

&DUHHUV�
' HILQLWLRQ



: H�Z HUH�H[ FLWHG�WR�Z HOFRP H�ORFDO�SURYLGHUV�LQWR�VFKRRO
GXULQJ�WKH�ODVW�Z HHN�RI �1 RYHP EHU�IRU�<HDU�� � �WR�P HHW�
7KLV�HQDEOHG�RXU�<HDU�� � �WR�DVN�DERXW�FRXUVHV��VHHN
DGYLFH�DQG�JDWKHU�OLWHUDWXUH�DQG�P HUFKDQGLVH��

,W�Z DV�D�UHDOO\ �IXQ�P RUQLQJ�DQG�WKHUH�Z DV�ORWV�RI
LQWHUDFWLRQ��&RYHQWU\ �&ROOHJH�EURXJKW�LQ�D�KDLUGUHVVLQJ
GROOV�KHDG�IRU�WKH�VWXGHQWV�WR�SUDFWLFH�RQq ��ORWV�RI
EUDLGLQJ�WDNLQJ�SODFH��,W�Z DV�D�Z RQGHUIXO�WR�VHH�RQH�RI
RXU�DOXP QL�� �$ GULHQ�-HDQ�w�Z KR�WRRN�WLP H�RXW�RI �KLV�EXV\
GD\ �DV�D�' HJUHH�$ SSUHQWLFH�Z LWK�-DJXDU�/ DQGRYHU�WR
P HHW�RXU�VWXGHQWV��+ H�EURXJKW�DORQJ�� �FROOHDJXHV�DOVR
Z KR�Z HUH�$ SSUHQWLFHV��1 RW�RQO\ �GLG�WKLV�EHQHILW�<HDU�� � �
RXU�6L[ WK�) RUP �VWXGHQWV�Z HUH�LQYLWHG�LQ�DQG�,�VDZ �P DQ\
FRQYHUVDWLRQV�WDNLQJ�SODFH�DW�WKHLU�VWDQG�DQG�P DQ\
RWKHUV�

: H�KDG�D�QXP EHU�RI �XQLYHUVLWLHV�MRLQ�XV�DQG�WKLV�DJDLQ
JDYH�LQVLJKW��7KH�6L[ WK�IRUP �Z LOO�KDYH�WKHLU�RZ Q�RI ILFLDO
8 &$ 6�WULS�� KRZ HYHU�WKLV�Z DV�D�JRRG�WDVWHU�WR�WDON�WR
XQLYHUVLW\ �UHSUHVHQWDWLYHV�

: H�KDG�� � �SURYLGHUV�LQ�WRWDO��DQG�Z H�UHDOO\ �DSSUHFLDWH
WKHLU�WLP H�DQG�FRQWLQXHG�VXSSRUW�
$ OO�LQ�DOO�D�JUHDW�P RUQLQJ�DQG�YHU\ �XVHIXO��7KH�VWXGHQWV
HQMR\ HG�LW�DQG�IRXQG�LW•V�D�JUHDW�P RWLYDWRU�WR�IRFXV�LQ
DQG�WKLQN�VHULRXVO\ �DERXW�WKHLU�QH[ W�VWHSV�

3 URYLGHU�	
&DUHHUV�) DLU



6FKRRO�/ HDYHU�DQG�
������&ROOHJH�) HVWLYDO��

: H�KDG�D�JUHDW�GD\ �RXW�LQ�HDUO\ �1 RYHP EHU
Z KHQ�Z H�Z HQW�WR�WKH�1 DWLRQDO�6FKRRO�DQG
&ROOHJH�/ HDYHUV�) HVWLYDO�

7KLV�LV�D�IDQWDVWLF�HYHQW�DQG�DOZ D\ V�KDV�D�ORW
JRLQJ�RQ��) URP �P XVLF�WR�FDUV�WR�FRRNLQJ�WR
UDFLQJ�FDU�VLP XODWRUV�w�LW�KDV�LW�DOO�

7KH�VWXGHQW�WRRN�WKHP VHOYHV�URXQG�DQG�Z HUH
DEOH�WR�WDON�WR�FRP SDQLHV�DQG�RUJDQLVDWLRQV
WKDW�WKH\ �Z LOO�EH�SRWHQWLDOO\ �ORRNLQJ�WR�MRLQ
3 RVW�� � �� � �

$ �YDOXDEOH�LQVLJKW�LQWR�WKH�Z RUOG�RI �Z RUN�w�Z H
DUH�VR�OXFN\ �WR�KDYH�WKLV�YLUWXDOO\ �RQ�RXU
GRRUVWHS��: H�FDQ•W�IRU�QH[ W�\ HDU�WR�GR�LW�DOO
DJDLQ�



' HFHP EHU�� � � �

: H�DUH�ORRNLQJ�IRUZ DUG�WR�YLVLWLQJ�&RYHQWU\ �	
: DUZ LFNVKLUH�&KDP EHU�7UDLQLQJ�LQ�' HFHP EHU�
7KLV�LV�DV�DQ�$ SSUHQWLFHVKLS�7UDLQLQJ�3 URYLGHU
Z KR�GHOLYHU�DSSUHQWLFHVKLSV�LQ�YDULRXV�LQGXVWU\
W\ SHV�VXFK�DV�%XVLQHVV�$ FFRXQWLQJ�+ DLUGUHVVLQJ
+ HDOWK�	 �6RFLDO�&DUH�DQG�( DUO\ �\ HDU�&DUH��
0 LVV�%UHQQDQ�LV�WDNLQJ�D�JURXS�RI �<HDU�� �
VWXGHQWV�Z KR�KDYH�H[ SUHVVHG�DQ�LQWHUHVW�LQ
+ DLUGUHVVLQJ�DQG�( DUO\ �\ HDU�&DUH��: LWKLQ�WKH
Z RUNVKRS�WKH\ �Z LOO�KDYH�DQ�KRXU�ORRNLQJ�DW�IXQ
FUDIW�DFWLYLWLHV�WKDW�WDNH�SODFH�Z LWKLQ�DQ�( DUO\
<HDUV�&DUH�VHWWLQJ�w�WKHUH�Z LOO�EH�JOLWWHU�DV�LWV
&KULVWP DV��
7KHQ�Z H�Z LOO�JR�WR�WKHLU�RZ Q�LQ� KRXVH�VDORQ�Z KHUH
Z H�Z LOO�JHW�WR�VW\ OH�RQ�GROOV�KHDGV�WKDW�DUH�XVHG
WR�WUDLQ�KDLUGUHVVHUV��&XUOLQJ�WRQJV�DW�WKH�UHDG\ �
7KLV�DJDLQ�LV�VXFK�DQ�LQVLJKWIXO�WULS�Z KHUH�WKH
VWXGHQWV�JHW�WR�VHH�WKH�VHWWLQJ�WKH\ �P D\ �FKRRVH
IRU�WKHLU�IXWXUHV��
,W�LV�DQ�RSSRUWXQLW\ �WR�DVN�TXHVWLRQV�DQG
RYHUFRP H�DQ\ �H[ LVWLQJ�SHUFHSWLRQV�WKDW�WKH\ �P D\
KDYH�KDG��: H�Z RXOG�OLNH�WR�WKDQN�&RYHQWU\ �	
: DUZ LFNVKLUH�&KDP EHU�WUDLQLQJ�IRU�WKHLU�WLP H
DQG�WURXEOH�

: KDW•V�&RP LQJ�XS"

&RYHQWU\ �&ROOHJH

: H�DUH�WDNLQJ�VRP H�VWXGHQWV�RXW�WR�&RYHQWU\
&ROOHJH�w�WKLV�Z LOO�EH�DQ�RSSRUWXQLW\ �IRU�VRP H�RI
RXU�VWXGHQWV�WR�KDYH�D�ORRN�DURXQG�SUDFWLFDO
IDFXOWLHV�VXFK�DV�FRQVWUXFWLRQ�Z KLFK�LQYROYHV
3 ODVWHULQJ��&DUSHQWU\ ��SDLQWLQJ�DQG�' HFRUDWLQJ�
EULFNOD\ LQJ��$ OVR�0 RWRU�P HFKDQLFV�GHSW�WR�VHH�WKH
~UHDO�OLIH•�ORRN�VHWWLQJ�WKH\ �KDYH�DV�D�P RWRU
YHKLFOH�JDUDJH�Z RUNVKRS��

/ RRNLQJ�DW�WKH�VWXGHQWV�DW�Z RUN�RQ�UHDO�FDUV��7KH
VHWWLQJ�KDV�WR�EH�VHHQ�WR�EH�EHOLHYHGw�LW�UHDOO\ �LV
WUXH�WR�OLIH�

7KH�0 7&�DQG�0 * 76 �w�-DQXDU\ �� � � � �

: H�DUH�DOVR�WDONLQJ�RXU�VWXGHQWV�Z KR�DUH
LQWHUHVWHG�LQ�HQJLQHHULQJ�RXW�WR�0 * 76 �DQG�7KH
0 7&�Z HUH�Z H�Z LOO�VSHQG�D�GD\ �Z LWK�HDFK
UHVSHFWLYHO\ �DQG�VHH�VRP H�WUDLQLQJ�DQG�JHW�D�IHHO
IRU�WKH�HQYLURQP HQW��7KH\ �Z LOO�DOVR�EH�VHW�VRP H
FRP SOH[ �SUREOHP � VROYLQJ�WDVNV�WKHP VHOYHV�w�LW•V�D
JUHDW�GD\ �DQG�Z H�DUH�YHU\ �IRUWXQDWH�WR�KDYH�WKHLU
VXSSRUW�



( QJLQHHULQJ�LV�D�YHU\ �SRSXODU�FKRLFH�RI �RXU�VWXGHQWV�

( QJLQHHULQJ�LV�D�YHU\ �EURDG�VXEMHFW�DQG�LWV�Z LV�WR
UHVHDUFK�WKH�SDWKZ D\ �\ RX�DUH�LQWHUHVWHG�LQ�

,W�FDQ�UDQJH�IURP �DHURVSDFH�HQJLQHHULQJ��VWUXFWXUDO
HQJLQHHULQJ��P HFKDQLFDO�HQJLQHHULQJ��P RWRU�YHKLFOH
HQJLQHHULQJ��VRIWZ DUH�GHYHORSHU��FKHP LFDO�HQJLQHHU�
HQYLURQP HQWDO�HQJLQHHUq q �SKHZ q �VHH�Z KDW�,�P HDQ�WKH�OLVW
LV�HQGOHVV��

3 OHDVH�XVH�WKH�&DUHHUV�OLEUDU\ �LQ�8 QLIURJ�WR�UHVHDUFK�DOO
WKH�YDULRXV�W\ SHV�RI �HQJLQHHULQJ�VR�\ RX�FDQ�IRFXV�LQ�RQ
WKH�RQHV�\ RX�DUH�P RVW�LQWHUHVWHG�LQ��

$ OVR�WKLQN�DERXW�\ RXU�VXEMHFWV�w�0 DWKV�	 �3 K\ VLFV�UH�YHU\
LP SRUWDQW��$ OVR��&RP SXWHU�6FLHQFH���7LP EHUV���* HRJUDSK\
w�DJDLQ�DOO�GHSHQGLQJ�RQ�RXU�FDUHHU�SDWKZ D\ ��: H�QHHG�WR
EH�WKH�EHVW�WKDW�Z H�FDQ�EH�DFURVV�$ / / �RXU�VXEMHFWV�DV
WKH\ �$ / / �SOD\ �D�SDUW�

<RX�P D\ �Z DQW�WR�JR�RQH�VWHS�IXUWKHU�FDQ�VHH�Z KDW�LWV�OLNH
WR�678 ' <�HQJLQHHULQJ�DW�8 QLYHUVLW\ ��,I �\ RX�JR�RQWR
8 QLIURJ�KRP HSDJH�DQG�VFUROO�GRZ Q�WR�WKH�6XEMHFWV�/ LEUDU\
! �W\ SH�LQ�NH\ Z RUG�VHDUFK�RI �( QJLQHHULQJ�! �\ RX�Z LOO�WKHQ
VHH�D�YDULHW\ �RI �VKRUW�YLGHR�FOLSV�RI �VWXGHQWV�VWXG\ LQJ
YDULRXV�W\ SHV�RI �( QJLQHHULQJ�DW�XQLYHUVLW\ ��

9 HU\ �LQVLJKWIXO��' R�LW�WRGD\ �

-RE�RI �WKH�0 RQWK�
( QJLQHHULQJ
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,WV�QHDUO\ �&KULVWP DV�w�Z H�FDQ•W�OHW�MRE�RI �WKH�P RQWK�JR
Z LWKRXW�D�YHU\ �LP SRUWDQW�DGGLWLRQ���2 K�JR�RQ�WKHQ�
-RE�GHVFULSWLRQ

&DQ�\ RX�EULQJ�-R\ �	 �0 DJLF�WR�FKLOGUHQ•V�OJR�RQQ�' HHSHVW
' DUNHVW�' HFHP EHU" �$ UH�\ RX�RI �D�&KHHU\ �' LVSRVLWLRQ" �+ DYH
\ RX�JRW�WZ LQNO\ �H\ HV" �$ �EHDP LQJ�VP LOH" �5 RV\ �&KHHNV"
7KHQ�\ RX�P D\ �EH�MXVW�WKH�SHUVRQ�Z H�QHHG�

: H�QHHG�D�VSHFLDO�LQGLYLGXDO�Z KR�FDQ�GHOLYHU�SDUFHOV�RI �DOO
VKDSHV�DQG�VL] HV�ULJKW�DFURVV�WKH�8 . �q DQG
LQWHUQDWLRQDOO\ �

,Q�EULHI �� �WKHUH�P D\ �EH�VRP H�KHDY\ �OLIWLQJ��\ RX�P D\ �KDYH
WR�P RWLYDWH�\ RXU�WHDP �RI �HOYHVq ��\ RX�Z LOO�JHW�D�VHSDUDWH
KDQGERRN�RQ�KRZ �WR�GHDO�Z LWK�WKHP q q �DQG�\ RX�P XVW�EH
SUHSDUHG�WR�WUDYHO�ORQJ�GLVWDQFHV�LQ�D�VKRUW�VSDFH�RI �WLP H�
,Q�UHWXUQ�\ RX�Z LOO�JHW�D�P LQFH�SLH�DW�HYHU\ �VWRS�DORQJ�Z LWK
D�FDUURW�IRU�\ RXU�VLGHNLFN�w�5 XGROSK��$ QG�q ��� � � �GD\ V
KROLGD\ �D�\ HDU�

' RHV�WKLV�VRXQG�OLNH�D�MRE�IRU�\ RX" �$ SSO\ �QRZ �w�EH�TXLFN�w
\ RX�VQRR] H��\ RX�ORVH��

-RE�RI �WKH�0 RQWK�
) DWKHU�&KULVWP DV

6NLOOV�5 HTXLUHG



-RE�RI �WKH�0 RQWK�
) DWKHU�&KULVWP DV



8 QLIURJ
�8 QLIURJ�LV�RXU�FDUHHUV
SODWIRUP �Z LWKLQ�VFKRRO��
,W•V�VXFK�D�XVHIXO�UHVRXUFH�
IURP �ORRNLQJ�DW�&DUHHUV
SDWKZ D\ V�DQG�GHWDLOHG�MRE
GHVFULSWLRQV�WR�ILQGLQJ�FROOHJH
FRXUVHV��$ SSUHQWLFHVKLSV�DQG
8 QLYHUVLWLHV��
,W�HYHQ�KHOS�\ RX�LI �\ RX�GRQ•W
NQRZ �Z KDW�WR�GR�w�ORRN�DW�WKH
3 HUVRQDOLW\ �TXL] �w�FRP SOHWH
WKDW�DQG�LW�Z LOO�GHWHUP LQH�WKH
MREV�WKDW�VXLW�\ RXU�SHUVRQDOLW\
W\ SH��
,�KDYH�MXVW�UHIUHVKHG�<HDU�� �RQ
8 QLIURJ�DQG�WKH�TXL] �,W�Z LOO�EH
VR�XVHIXO�WR�KDYH�DQ�LGHD�RI �D
IXWXUH�SDWKZ D\ �DV�WKLV�Z LOO�KHOS
\ RX�FKRRVH�\ RXU�RSWLRQ
VXEMHFWV�
�

+ RZ �WR�DFFHVV"

* R�RQWR�WKH�&DUGLQDO�1 HZ P DQ�&DWKROLF
6FKRRO�Z HEVLWH�! �TXLFN�OLQNV�! �8 QLIURJ�
2 U�JRRJOH�Z Z Z �XQLIURJ�RUJ

6LJQ�LQ�Z LWK�VFKRRO�HP DLO�DGGUHVV�DQG
SDVVZ RUG�SUHYLRXVO\ �FKRVHQ��,I �\ RX�KDYH
IRUJRWWHQ�WKH�SDVVZ RUG�VHOHFW�~IRUJRW
SDVVZ RUG•�DQG�8 QLIURJ�Z LOO�VHQG�DQ�HP DLO
WR�UHVHW�

8 QLIURJ�LV�LQ�KXQGUHGV�RI �VFKRROV�DFURVV
WKH�FRXQWU\ ��,WV�D�IDQWDVWLF�UHVRXUFH�
3 OHDVH�XVH�LW�� �WKH�P RUH�\ RX�ORRN�WKH
P RUH�\ RX�Z LOO�ILQG��

: KDW�W\ SH�RI �~) URJ•�DUH�\ RX" �
6LJQ�LQ�DQG�ILQG�RXW�





$ SSUHQWLFHVKLSV



�3 RVW�� � �3 DWKZ D\ V��
6L[ WK�) RUP




